Madison Metropolitan School District

EXAMPLE FINANCING PLAN, 2020 REFERENDUM

SCEMARIO 1 FACILITIES OMLY: $317,000,000 (FACILITIES); EVEN PHASING

[ FINAL 2014 I
NET §106,000,000 $106,000,000 $105,000,000
EXIZTING IMPACT OF EXISTING  |ouo.scHOOL BULD & FAD MPROVDORDS QU0 BCHOCL BUILD & PRIV BORDS .0, SCHODL DULD & INPROY DONDS FUND J3EE FUND 33EE
FUMD 33'EE EXAMPLE FUND 3EE Dated February 1, 2021 Dated July 1, 2022 Dated July 1, 2022 TOTAL NEW DEBT LEVY DEET LEWVY
LEVY YEAR DEBT 221 DEBT Fired Inbarest 31121} First Intenast 31123} {FIrst imerast 3/1:24) LESS: DEBT EXISTING EXISTING COMBINED YEAR
YEAR DUE SERWVICE DEFEASANCE LEWY PRIMCIPAL  INTEREST PRINCIPAL  INTEREST FRINCIPAL INTEREST FREMIUM SERVICE PLUS NEW FLUS HEW MILL RATE DUE
(1] (37} (37 & @) 3T) 3T & G) (31 31 & 1) 1B
ANC= EST AVG= EST. AVG PRESMEERENDUM UPDATED AFTER
1.57% 3.50% 400 THRGETS A
2019 2020 50,252 508 50,353 508 20 252 508 50,357 508 $0.31 2030
2020 20 ST 234833  §12,167.000 315,451,333 §1,178.257 (#1,178,237) 30 370,457,833 159,451,833 fo.52 2021
w1 2;22 57,235,014 [$345,638) SE,04837T §12,750,000  §1,892,433 (§2,145,798) §12497,14D 820,717,514 $10,445.517 40,55 v T
2022 2023 36,230,563 (82,576,138) 33,754,425 385000 51721083 5,650,000 52233458 515,285,546 $19,970,800 $19,735,371 $0.53 2023
2023 2024 56,230,044 (54,955,604 51,333,350 54470000 §1532.533 $2,230,000 53473225 52,100,000  §4,553,000 518,763,752 £20,235 444 520,097,113 40,59 2024
2024 2025 56,332,600 (54,9%8,875) 31333725 34,560,000 51542233 32,310,000 $3.383.775 33.000.000  §4.005,000 S18.852.013 320,353,925 320,195,738 $0.80 2025
2025 2026 $1,239,600 51,233,800 620,000 51473483 2,385,000 53311613 $3.200.000 §3.932,000 §158,532,100 520,400, 650 520,271,300 $0.50 2025
26 2027 §4,700000 §1.403.333 $3.535,000 53.202.763 §3.490,000 §3.798,200 520,429,300 321,570,000 520,420,300 $0.53 o7
2027 202 75000 51,305,383 3,970,000 §3.630,000 §3.655.500 520,425,353 821,570,000 520,425,363 $0.53 2023
2ms 2029 4555000 51211483 4,110,000 §3,730,000 §3.507.600 520,428,652 £21,570,000 520,42E,863 40,53 2023
2029 2030 $5045000 51061633 §4,255000 52,778.388 §3,035.000 §3.353,300 520,428,325 521,570,000 $20,428,325 $0.53 2030
2030 20 5,160,000 925,125 410,000 52825750 54035000 §3,152,700 520,429,575 321,570,000 520,425,575 $0.53 2031
2031 2032 $5,255,000 350,100 54,555,000 52.4E9653 54,255,000  §3,025500 520,430,288 £21,570,000 520,430,283 $0.53 2032
2032 2033 §5,335,000 STTOETS $4,725000 52307113 34440000 §2.851,400 520,429,188 521,570,000 520,429,183 $0.59 2033
2033 203 55,415,000 $556,665 34,900,000 52,133675 34,615,000 §2,670,300 520,425,641 321,570,000 20425541 $0.59 2034
2034 2035 55,505,000 597,341 §5,070,000 51962200 S4.E10,000  §2.4E1,E200 520,428,541 21,570,000 520,428,341 $0.53 2035
2035 203 $5,600,000 504,213 $5,250,000  §1,7B3.600 55,005,000  §2.2E5,500 20,428,213 £21,570,000 $20,428,313 $0.53 X035
2036 2037 5,700,000 01,775 5,440,000  §1,586.525 352100000 §2.081,200 520,429,500 321,570,000 20,425,500 $0.59 2037
2037 2038 5,510,000 292,369 5,635,000 51402713 §5420,000 §1.563,600 20,430,181 821,570,000 520,430,181 $0.59 2033
2038 2030 $5,035,000 §180,150 §5,835000 §1,.201.988 S5,640,000  §1.547.400 20,429,538 821,570,000 §20,420,538 40,55 2033
2039 2040 35,045,000 60,450 56,040,000 $954.175 SS.EFOLOO0 §1.417.200 520,426,625 F21,570,000 520,426,825 $0.59 2040
20 204 §12,470,000 $570,250 36,110,000  §1,177,600 520,427,650 821,570,000 520,427,850 $0.53 2041
2041 2042 512,915,000 $235.013 56,360,000 $823,200 520,429,213 521,570,000 520,420,213 $0.53 042
2042 2043 520,025,000 400,500 520,425,500 321,570,000 520,425,500 $0.53 2043
LA el 3] AT | SIS O00000  SI5505 007 00 00000 S45 E1 6oy SI0SUO0000 SSIJEREI0 — (Bo0rsnad] SAIIIIEDGT | [T | TR

{A] Metof estimated enargy savings through 2022 at 2020 level of 552,042,
(B] Mill rate based on 2020 Equalized Valuation (TID-OUT) of $31,454,803.866 and factors estimatad TID Incfement value adted 35 TIDS Chose over the next 10 YEars and annusl growin 35 fllows:

2021-23: 1.00%
2024 & thareafter: 0.00%

NOTES: Example financing scenarios eould be Impacted by other varables, such 35 significant market or statutory changes, which may necassitale adjusimeanis to the financing plars.
Mill rate may remain unchanged of deciing in Upcoming years If referendum nat approved.
Seenarios where 3 greater portion of the overall dabd Is Issued In advance of the expenditures of the proceads wil likely rasuit In higher faes eamed by the Investment manager of the febi procesds.
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